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f*m rNTsnr 

(vrfer ftr4 femr) 

(tfer srunr) 

at fed), 18 ferRR, 1986 
ed'ET^r-THf 

fit. Wf. 925 (3T):—TO71, ifeprft Mpm wfa- 
fsTtnr, 1949 ( 1949 fT 10) fit ORf 45 fit rjfUKT ( 7 ) % 
UTJTCJT ^ qnffeRT tfff fa'faiT >PT4JT % vm? tfHTT 

tv % urn mrrbn'4' fit fen fr rife Jr, aft nvr nrom $ 

nfeff % *7Efk Wra *r+r ffm 4157 fir ntt |, i9 f<r*w, 

1 986 fit flrfe nrfer tr «n h fafafe? srfe ^ 1 

[n. 17 / 2 / 86 —ft. sir. -Ill (i)] 

MINISTRY OF FINANCE 
(Department of Economic Affairs') 

(Banking Division) 

New Delhi, the- 18th December, 1986 
NOTIFICATIONS 

S.O. 925(E).—In pursuance of sub-section (7) of 
section 45 of (he Banking Regulation Act, 1949 (10 
of 1949), the Central Government hereby specifies 
ihe 19th December, 1986 as the prescribed date in 


1 elation to the scheme for the amalgamation of the 
Hindustan Commercial Bank Limited, Kanpur With 
Punjab National Bank which lias been sanctioned by 
the Central Government under the provisions of the 
said sub-section. 

[No. 17|2[86-B.O.III(i)] 

vt. vt . 926(a):—Mw nwR t bfifet fafewr trftr- 

fenr, 1949 (1949 fn 10 ) fh art 45 fit uturt ( 1 ) t: 
rfen »nfen ftsrb tfr trPT fer jut nTbfn tt, nff strt fit 
twit ( 2 ) % sfen, frufen* tv fhfirSi, ’ffpjc % 

tFfrtr 4 urt 45 fit awn ( 2 ) % i rrata nfaRnpr 
nfer fen | 1 

sftr nrfen ftrfe tv % sw nfsrRm fit am 45 fit 
nwRT ( 4 ) 5RT swr srfetf fn fen ffe jg, tfinr feiw 
tfr b; nm forfenr tv fhfefe % rrurfer fft fen 

fer fit t 1 

sfe ftfe tfr t rfeuRTfit nrom (s) % swiff $■ 
r/nnR 'Tfu rfibr fn yrvs rrtfhn tft fit 944 % avmg ffrr 
nw fen fit tuft nw rpfe sfR nTfef tt firmr ffe % 
writ fij fen nffebr fir t ntr fe u^fr br ffe bfen 

TRfiR fh W k I 


1316 GI/86— 1 


(1) 
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*W TOTO: fafa TOTFIT E 3FT ^-ftlfTOTO it TORT 45 ft 
TOWTTT ( 7) 3TTT jRtl Wftenff FT gfa FtE jJTO fa Wrt TOffa 

PlMHf fa fa % T'fa jrr ^T nfa fl Eajfr t ft t I 

« 

( 1 ) fpjwTR FTOffar ti frofrofa, nog 7 rww fa far 
ftr f totto fa. tf i Etn r 

(2) i^ft TOTTW & FtE fafa TOTFTT TO TOffaTOTO it 
OTTT 4 5 it TORT ( 7 ) i TO fa ^ falRT % ffa ffarffa 

it? (fiE far fa Fmrg fiftor fat* fjttotot |) toRtf fa 
i inft T.-fem, nrf fa t, toH nt, Fit, wjpr, ErlrRTfjm, 
Tim, trrferrt fa faro fa ptttot towFE, frfa towtto g-gff 
i fa nfaf tot fat tot fair am wrrfiT fa fa 
TOWf-ror /nfa fa tow srmfiTOf fa famET i vitro 
TOffa, frofa vitro t frrffar $, fa Fifaw, faror, ffafroro 

nTTFT, far, m fa nfa, fa, FTTOTO-TT EtoT nfat TTfF, 
VW WTF fa WT, fa WTF ffalTTO, fa 3 iTt srf?T*ff?rTTt, 

pitiftr v ffarro E srrw fa jFfa fa fa it fa Err 
it far? tot far i tow frostro Sparr (fnri towEt to!to tot tot 
E ffar fan tot tw it ^), gfEroro, fa fa far , towf, far 
fa srffafa % mrE fan ww far n tor! itf srwTgfE 
tottf Ef % Fmnr % Eiar E fa tow, toFt iT? ft, Ewfi 
toFetfr fa fa TOmrgFfa % TOrfw Efa fttE, to faro % 

TOW TOTOfa t TO fa fat 5T VWFfa tf it yPTETT ft TTO'E 

sfR tott Eiftr afrt jr amEt aftr Mjt inEEj ft 

5'ttrt fa % Pit irfror, r afa >5rfa, ?fr2r ffa RTnif 

-jwftR frEfR m a ft* Mi if vMm fa % TtfErr, 
siTt TnmTOi ^Ef afa to wf i 

^J(rr<ft tttot ir petett rt nffart st»itt teSt ffar infr 
tfPwrE Eti, <fji4, ~rrr, jj^rmrif, ftfam srftrfaffaN it 
jf^rfat aEr frTr '4t tfr it ot Eeto it f>fjT arft'i % 
Str rE vrftrwfT et smTcifm ft, wErfeft % ffaj «rr 
tot iw if toE -jTsrfiR PrfTrc ttf it 7 frEr if TmnmrEt 
fEE sfk ^it ft witlfaf if arr fa<E w-ft fa % tort 
TO T.’PlfE'Tt fa TOT RH-fTO TfT ft, RT-Tt # B^PCtT fp % ' 
ITT E juf) it *rif ff 1 

tjE? farf^Ar TtrEnir it ttpitf fa ipt m Em? iff 
tti, wENr to froft if if Nf tr^r Ww FTfarff iffa 

I ft TOW TOTOT far TOTO, TT5 TOT far ffjft TO TO TO ffaft 
fa fa E SfiRT STTOT Tfr TOTO, fTOJ TO TitT % TrTO 
TOftff i WJfET Tff fT TTWEtit fa i JTT TO Tff% ffa^ TO?t 
mit to fait ifr Jrtrffa fa- arr fait 1 

;fa tort E TOf7 % ffat fa it ftfer i tttott to fafp i 
3W«r to fa E ffar ffaft fat Trrffa to toPto it if tttotf 
fa r ttost i tot Sf, t'' fait fair 5>faT to Tfa ffaro 

tot to ttot ptE far wt ft Eif t.fa 7 to toFtot i Efa 

E tototf fa to" TOfamr ffar ifafa E wfafat ti % 
tototo E gw to4totf vfEroff Etoto ft totto fa fa 
tototfw vErfar fat far fafaff to tort to faro nro 
fa fat toE fa fa to fan, ft srfat ft E *fa toEtottt 

f faTOTTTO i TO'MT % ffa Ti'TOTT fa ITTT faTO ft TO TTOft 
TO it TTT TTTOft I I gw TOfatTOTT T/ffaTE ^TtT TfTOTT fa 
ffarr ftE i TOtror i ffa i)ft fat TOfnffat fan, ft tottt 
% far 7 ffat fa fa it fffrof srt TrEfatt ft fa fit far 
E gw toEtotto wfEroft, to ft fa to tttE tott fa fEfErr 
fafar fift wffa E ettt wtotf fa it nffat To' 
fan to totE nffa to ffafa fan fa Ttri wmff to 
tmfrfr fa it rrnfTT to: En 1 


3. KfaF fa it fan to; it fair fa ftto jttto ft 
ngit fa gnT-ror sttott: 24 lass it TOitror it rmfEr 
to fa owing Tnira it ffa gf tff nffT it farrr 
it ttoRtt to far fin tortt ttto grT-ror n£i Ewtto .to 
vii Etotot to nfa Errmft it fwft tiff fa mr ft Trraftr 
<tto* fa jrt tfr fa tot i ffa wgEtfnr Tr TmPtffa: 
ft nrfrffa fa sm-faT tott faE 1 

ginEt far i j-rfaf i tt^tot: f tot it to? wtotf Et: 
i 5 tot-tE it far toFo fa grot tort ft fa i totott 

TOTOTETOT im ifa RpTOffa % TOTO TOtTT it nfa ft 7 TOTOTOTT 

v'tof fa E 5TTOTTO tot to to ftc jtiFt TO<jr Etot <toE to 

TOTOETOf i TOTO4T TPJT C<E TO TOTit TOffa ifa TfTO-JR i TTTO 
TOtfa TOTE it TO JTOT-TT ft 7 Eft TOT fTTOT 7 fa i fatTOT i 
fTOR TO ffa TOTO TO E TOT i Ft 7 TOf ifa TO TT TOT TO, 1956 it 
ST7T 159 % faff i WTTOTT fa i ffrr nfTOF TOTTOITTO 
TOffaTOT TOfa ir TOTTO fa it nr ft eft 7 TOTTTrg tototf fa 
i fiTTOF fri % Ftt tot uFtFttto ir Em 28 3 it TOEarrgmr 

TOiTTfaTO FTTO TOffaTOF faf ftTO I 

4 . i. to fair fa, to'tott fa i tototoE E PTmFTF«T 
TOTffa i tomtit to to to i« it >TnfiE ft 7 totReE «trr g 7 Em 
far ftT nfaif ir Entir far,TOfrg :— 

(nr) TTrorff srFTgRfa E f*m tEPnfa nr g^Tfa Frffa 
faro it fa farft trrfa it Fttotort nrorr ?tf tt 
fin Eirn i 

(w) (i) trrorft fagFarif w grrrFT nfa FtoE fa 
HTTT fa Flit fTfEnTT TOfEFWT, 19 49 it arm 2 4 

% nflTOT % fftT fat it to? wFsrgTOn E toRjfFte 
ffaateff i wfar fEfgro Eff E fa gifa nfa it 
tott Ftoiptrt ir E Ftott nfirr I 

(ii) ifarirTOTT it irffglfa fa imt-n tiiimr , fait 
to fE*fa ntm-TE ftr %far tttot 7 it ng imtr 
fan i wdtT arnft it of iff tow srFrgFnrf n 
:mm-Tsrt ft gF7fFT tTO ffio gw % maTT tt 
n tort nfa it w irpri grT i wtjr tt, vt 
ftff E E ft ft TOTOTT Fftt tirtt I 

(iii) top Ffatnrorft rrFigFrEEnffnE to^tot fa-nr 
n tow to min fagPr Fsmit twt gr FfrE 
E fa & w nror: gw TOfEfrFimr nit Ffm n totet 
| n ffa fttoto to? tort tort $ Ftt tot tototot 
faro iiw TOrofroro nff wen } irg tohwt toFtoto to$ 

ft fagRt ft gwtnr totE wto tot fin totcrt 
ft Ettto fig toiE fa tofttot gw ft 7 TOrit *nro 
it firff it tot FTrorrofE ir frofa toTtr ^rft ffa 
fa |, totftt in Frit it to? firft TOTTgiE i gw 
it froroE TOffgRr ft Efa | ftr FtototoE tit ?t n 
WTT trot if faTTOTOTOT X W TOT TOTOTOT fat it 
wtto to ttoE it, TOffagroo totottt TORT $ I 

(to) TOgt ffaft sfpTglro far, ffaror, Ea-nr tot tow frofE- 

ETRT FT TOTTOP: gW TOT% TOTOTTOIW TOtif E TOTOrffa gt 
fa E FTTTO gftTffTO TO^t far TORT TOJf fffEtTRT 
ft gwiwro FftE gFTFjFT FTTOTroFar i EteR totoE 
ftroro toitok gw i vian. tot fin TOrtfai i 
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qrorf if nfer femr Rr«fe»p % frr Rfnfe w fRi$n frit 
— 

(<*) firfipr feta rp fefefrffs nftnjftr ffeu nfgn 
nrm fe>jn btrt, nft <p'rii t % nm nn fa % Rn 
tparrr fa % fefr H/faiO ito anr qfr n$ vT$ 
y^Kifti affr fnfrrn feta qfr nrft wr nr$n Rffe, 

fanF feifrT Rfr ff, nm <7 Rtfrf R 

'■; 'i 9il yjf RRR qfr Rl^*fr I 


(?) Tnjf M7 jrfinjfir, frnr R firfar r ttr fetaR 
<R RnTC 1JR qffr f frfea n$f ferT 3TT feR $, 

«rr€r «fer fer Rpnrn *f fnfen finfn, y<f4«T fer 
??f % fern 3n% am frRn arnf fe: r? 

«nrff ifr rtft ? narfr qfr qfr, fe qfrf $, 

f^TTH if f*FTT RtfR nf ?feW KjpT RR RI^TT I 

(«) rr# ^ fan fern fencf affc wr nnr wt 
Tf'T fwtf r fee fe$: nrfenf tt Kjpnfe nfe ?ttf 
» pn it fen arrcrarr i 

(?) fetar fee fercwt, htf fe tan m fee ?r 
wfeR, nflr «f?rf <pt JjFnfeT jtRt fat nftreffar 

^ WTETR nr ITT TTffe RR KJF? % 5TTBTT TT, 
fe fe JjffejRT TRTTT RTTJ, fen t »ITqRT I 

(g) trfirnf, fife? Refer nn fe. nf fee fnftrfe t? 
nnnm fe n£ f'fert »fr nff afe fee fifta 
m ffef «pf feftar fefeffr fa jto fe ^rtnfr fee 
jrfffKjftm fife? R?fe : 3TT=P KJTTTti ^ ?? if tnfTTT 
JTWT^fjpTT *fT |, ITRftjff ?'t: STTT TifWT sfU 
TTWTfiTcT VT Jinrifr I tlMWRJ WftnT f»R% TTRiftT 
53 K# KTT<T Wf 3rt ^fonff if ?Kff*R fifrt{ STn^if, WTfa 

trftr? for^ i!tot artn urarnf ir ?^«ff stTr jtftt 
iprr I” sflnc “ «f wfir?, faN? Kmrnrf ir w^rf iCrnr jnrf 
tiHT Kprr ^ (rfk/irr ftmft v^rf ?irt r rnTTR? I) 1 

(ii) ich Rnr ^ jpft^Rf % ftrr^ «rrfiR*ff * tranfar dir 
TWf OTiftm JofijR ?f §, f??% firtK iHrRrfl 4? fr 
ft%r mrtrar vf ?t qi^rr^r tM m ^ «frrf 

m ff jftr ^ # mm m trforr ^ wr 

1 

(iii) 'KTTjfPprff wrfw< pt fir%rrmffw VT WBrrfrTT 

•r?! ftRT ^ TT=PTT T^f «T1J KTTOrhr fc%i ^ % 
if, 'RRTT: TT ffTTff 'RTItTTVff arfftr T> 

w^ff jfrm mfer ^ ^ if urt srrtnm 

frrfT *rrfer' ^ Jjwrmr sfk / ?t fvrff Trfir? % 
mfl^iT sftr/TT fifTTt «nfiw ^ tTTOTRT ®Ft ?RTT 
TroftTfr fiV sfh: tirw iff? nfrf Tm^rfir 
nf ?t( ?twt ?TOfR fepf fen 

imfKTT fefe tw *rfen ^nit, nr ^rff TW 

nro I! nnt tr nrr urMT Stt jkt nrf nr 

3?% «rnr tt fwr ?n wW ^ jnffer ^ ffR 
KnrfJnn if w'hrt ^tttrt i 

* ffcTT TRKTT TTRIW |[f% ^ff 9TTT if ferf $T % 
fer f}rft TTTRfe TTO STTR ?T77TT TTTOWF ffe ^ 

Tnfer <pf fefr n? % kjotRr nr Rfen 
^rff feff kr % ttwrt % ?m if n^fer nn#, 
»!Vt f*rft TR ?felTR wvt TT *rt urtttt 3?t 
qrfejff ^ y;f ft & 1 

^Rii4f RTJia'f % TnprK mferfi w KjRfer sffr 
tn ? Rni r <R ?Wi ffef aftr nT«rf «iV 
Spptrft *rr nrRjrt ?fR 1 

r. !ww tv °fft #rfer arfr nrfeiff ^ wnrfcft ^ ?> 
tpTRT ^ % srffnrTT TRFT TTRfeff ^ »frr fenfeil'T 


KWRROf 

rt trr ^ srffer ffR ftflpr mff«r nv fnt^tr tt 
RT RT5T Pfef FT K|Pf RTT 1 111 11 ( 

(U) SR^F 3?n <fl? gR R RTj; KTRf R fefr *RT ffr^ 
Tfr rrt fer% *TRKfrr nprfir frfer, Rre rtft-rt, 
mfm' ffr^r, nfrr r frferr ^rr ir fffer r 
ttrttt tv % ™r qfr^ trt frfer ?fr[ ? fefr frf 
r? ir Rfr 3rRf 5 ! afrr <Tfrf wr «arrfr ?r g-R (nr) 
^ nfefrr ?gf mfr $ ferir WRrfrr w f^frn % ntfr? 
fr? sfrn rp mrt Kfr $, Rrrfefr w nranr 
?fr Tfrfffrn mxvjvi V rtt if nrr rttr? ^frr ^ttt ?fr 
«mT <aRfR fefrf ffr%T nrchw <rfr ir fen frr srRRfr 
^ fer frrr ( 4 ) if ffrfe? rit ^Tifer mfemf 
" ir if ufer <nfr v Tfer if rtppr m^TTfrrF frrr 
Y? %■ n? if rtt Tferr afrr rpr Jjfefer to 
wrfenfr if if fr nfiin R errenfr if ?fTfr nfr? fer 
fer KR f, R ^RT $ R fefe Rjnf Tfamw? 
«tf «R Rffert R R% % «TFT nfr ffrfp RTfra 

vf Tpnffer | afrr «tr trt nt mr m>w (v) 
if erfer fen R RTRfrf % frR nfrfer g, Rfe 
fer 3TRfr a fix ?¥ W7T ^fefeT 3RT mffefr if 

WRTKTT (hr ?f Rif fifR R7 RTfa 24 fe 1986 
* «fawii «nfrn frrr 2 $r 13 HT (f) (i) 3r rrr 
nr fef Rf fenf ifr fefer ttr , R^r 1 

TR^ 24 n^, 1 9B9 Rf fTTTRT Wf TTRffrT Tf R nfe'T'TRq; 
afr f?%T nfear fefr if fer jr fer *fer 

>^f RPTR w nn ^TT % ?frfrT RTT •Pf J II'1 RpfT ttr % n5 

^f TTRifr jfrr ’TTr^JRT TRTT Tfr fef Rfrf Riynffe lffe 

?frfr ferif frir nwr ^ ttr wfifr aRiff 1 

«frr frp Rfr nntfeff fT *rfr frfrf fnfrn iRfr if 
>fr nf 'TfTffef fe ^tfr % fe: if ’jffepn fe? ^ nf 
% n^nTRT if 3 »tt *4t (n) v mmz nr nn frnf 
if fef Rif r^ rtt Rmfrr Ff nffrorfr? rt tt%r ttf In - 
ninffe frit wrfr if fe nfim wfenfinm mff vt. ifrn 

t ' 

TfefeRlT 

“nmiffe" qn if, Rfr nr Rf rt frR if vffTT \ frfrffr^fer 
■fef % n^TTn if trfnfrrr t wf 24 R{, 1 9 3 6 fe fttrt ifr 
nRfR ?t tott frn % (fafe Rtr?a- v ftv ^Rff nrffrr rtt 
frn sRn nfrtn) affr Rfr ttf rt fen if ttrst crtt If, ir 
frrft fefer rtrI * n<jRn if nfnfrn ^ ^ fen R ferw t 
nun wn frn ? 1 " 
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(it) ttt (w) Jr ffarSfar wm ffTTTfw fan wr3. 8 
WTOftfa 3t> idTT: 87 3 87 ffW If ffaij 
mff« % tot jtrt 78 flr^T TO-rr far afaw 
qrTfa 1377 wflrPTcrq-- 1 os j % u-ii trorPrT fq^T 
faro far to 38 mil faror fa (f^?r nr3 ?7% wtoto 
fjrq-ir f7^r qqr t) *!* Til 8rr, frrqS wfa stpk % 
qq wfirffarq fa stttt 18 fa OTaro (i) fa w^sttto 
•ft wijqqq firor qqr i fa7 qmqrq sro fa tot 

wffffaTOT fa W77T 18 fa TOTfffT! ( 2 ) if fqf8q: TO 

ffaiq *1 wet iff, wTOfafa far 78 cTrftfsr qr Trfrfa 3 
firefa wrn faff % wrw far 8 pw .78 wrif 
if xfa Erqrrftr % farm 78, 78 wfafronr fa am 1 s 
fa 777177 ( 2 ) % wrfTTT TOT7 >3’* (8) 3 fafa 1 ^ 

Si A 8 <aifa if WTO *7 Ait I 

WT^ : — 

(i) , qfa «r°y (w) if fafroz faf xsttt stto 87 ffar mn 

to f(3 777 77 tot tto wfa if toto % fan; tw 
fqTOT 3 HTTO rflfa ff, 7f77TO fa 1RT ^ fa 7T8 T87 
% jjqrm toPw 81 3<tw wnffaf 38 jra to tow 

Sr f8TO WlfatT I 

(ii) qfa xrw (sr) if fafa« fafa 787 8 £7817 TOffaTn 
7TO qfa XTTOTO TOT 7877 $ TO 7787 WTTlfa 3 TOT 7fa 
TOT IT T£7 ^ fa far TOffa fa 37 787 % fan 77781 
m ffara fa fafarf if ferr anTr q78r 1*78 
*7 8 faro forr arrnqr toto wqrfVfa 38 fa fwfa 787 
to Hror 8 tto (faro 8 facr-vremw qfa jfrro 77 top 

fa 887 To £877 TOffa ffar Tiff TOUT $ ™ 778 T 
7TTT qfa TOT TOTO | far fq77 3 WTlfTfa 38 8 

775 x 77 if 77 ®rf*B fa ttttt ttr 8t3 to fqfarqq 
*rff 87 ffarr t i 

(8) fafj[7 ^rfr** 8t «Mf73V 38 8f 77HW 'Jjft fff 7J1T 
887 7f7 WTTfaTff TO «77 aftT WTOTTO TJOT 8 fan 
777^7 8 87 if 7r7r 7rnm afK WTO78 38 8f WTO 
CTffaqf if CT8TOT sfa WF778 38 8 TTTWf 8 wfaTOC 
8TOftfa 38 % fafsr 7 ffa iffq 8f 3 tt (6) if 
TTTffar f I 

6. fHHp- l fa T 8t 7178:- 

(8) yfsTTff far 8 tow (w) if qfror k?38 ?w, 8f 

77 TOW affa TOW (q) 8 WTHT7 7T fwf faj, qfa 
8ff S, if 87T 7 frqT WTT 7ftfa7, affa 

(w) TO778 38 if JE78 7hT7 8f 7777 fa FI 8) T87 8f 
faf^7 TTTfTO ^ ^fa ^3 7rf?8 3777 a 178 8 U17.7 7jr 
7Ti8f sin % fan: % T^i tttttt tt 3 7777 777 

77 77 Tffa (l) 8 7^778 if TTrfTTf 38 9TTT ^ Trf 
JTfq 8 7T«f3 787 TfaTT 8f 77f fa, 77T$7 fa? 8 TOT 
if 7T7T TOT^n far faf TOTfafa 38 fa TTfafa t 77 
77877 faf ffan 77 x 777 far farr 8 877 x 7 faro- 

fafaq xcffa if ffaTT TO7TXTT; 77fa^ :— 

(i)(8 ) TOfaffa 38 77TO7:^ir »77fa7 3 fa rrifaro fa 
V8778 38 if TOTfafar fa77 HT78 8 87 if 
xffaffifi* TO (TO fa T7T 8877 7fa^f®7T faR 
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8fa. TO ^8TO7 %m) faft TTTfa TO TOfafat 3 

faq tottt 8 tot 7 fa faffafaq fa a rtf to tot(, 

$ir 3x77 TO fawfaf far ir8TTO XTjfa, qf? fai fa, 
fa TOTOI, ^778 ST71 TOTTOfT Tit Tfa TOT^xf TXfTO 
to tfror 87% fa fa«n 87 qfarr fa7 qmTOt( 
qfq q^ 878878 TOTO TOTO | fa 8? 33 TOX78 
«7ffa if fa ft%T TOTfTO fa, TO7T78 38 8 
TOTT78 3x77 TO78 8 TOT 3 TffafaSPT TO 
(TO fa ^77 57TO7 Tffafa^TT ffaq; 873 TO ?8TO7 

faro ) nfa mfaw qr wrfa«r 3 fa Erffam fa 
TOT, effq TOT % TOTOC ^3 3 t 7 TO 3xt7f TO 
887TO qrfa, xtfq fa^ fa, fa totit Trfar bttt 
’H tlT'M 75 7fa TTTOiJTT 7TOT TO 7TTOXT 873 fa 
faro 87 77%TO I 

(8) faT78 38 srfaro TOfar fa fafffaxff fa TOTO 3 
Tifa Jr, sqffarot fa TOroqRr 8 far xs: irffanr 
faro* sroq qffar me (8) 8 trfaq fa 78T 3 
3toxt fa faq far faf TTfafroa xfrfa 8 ffar trfa 
TTOTTO 8TOT TO7TOIT I 

(ii) wroffaf 38 fafaf, m to fv f h i m Put qtr 

SJTOTTT, faffaff , r*jf xnfa fan ftfaff 8[fa TTO 

tot mffafa fa totot fa '% wfirfa 8 tot 
3 fa TOrofa 3 q^fa iffa qfa If far to srgTfa 
3 ffar fafq to 38rTK " 8 m 3 qfairo 

f8ro J7TO 3 : TO fa 87T 377 4 8 TO87T7 87 f^f^TT 
TOfaqr 8 qxxroq jfa .- qr tott : qxjfa xftwt | 
TO fa XTfaf I 8 faff 3 totot fa fafawfafaf 
fa STOT 3 Tfar 5T. faTT fa fan fa7 t3 
JTfafa 8773 8 ffa fffa qrorwr TOfarfa 8far 
ffrqj q^ sfK f8 ffaff qr>r to wtftq fa ttot 
50,000 Tifa 3 wffar f, fa TOfaTfa 38 TOTfaff 
frfa 38 8 TOfitTOf 8 ffar: 

(8) qffa TO f8fa WTO TOifar 8 WTO faff JTqpliTT 
TO BfTTff faff TfatT TO ftfaf $3 ^«T TO WTfifa 

fa <tn3 3i7fa to3to i 

(ffr) fa faffa J7f3^ffaf87 TO fa* TO77 fa 

fa ffaft WTftfr 8T ffaq TO WTOTO sqxTfa faff 
Xfrfal 7 

(Hi) ^t 8 wMfar, wroffaf 38, 388i7f f3f3ro7fa 

wffflfafa; 1949 fa HTT7 4JW 8 7778 far 

8faf fakrfatT, 1956 fa srrrr 543 8 tow 
fa fafa 388I'd faffaTOT faffffaq, 1949 fa 
57T7T 45 5 7 Wfaff affaffa #8 3 f8fa fafaffa,' 
ffaw8, 57TOff8 TO WTO Wfff8T7l 8 ffa® faTO 
TOTtTTFTO TO7I <J8TOfa 8 TOT 3 fafafafftT fa fa 
T8W xrfir fat fa, fa 7Tfx7 873 far igroror 
stow 87jtt 3 8 ffar wfa8 wrfa fa q fafw ffaf 

fa TOTT 3 Tfffa JT Tfa TWJ 8]xfTOffa7T 

fawr; 

(iv)wroffar 38, TOTfaq wro (i), (ii) far (iii) 
3 fa&rffar faf 8 8777 wfa jttti fa w{ 
3 3 f8fa trofara TOfrow fa wrarq 
afa ffa3 Kv 8 fa wfaffror 3 %fa $3 toR^, 
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mg qg fla fcf St >ST TRiflftW, "ft 5TW, fill 

igaijaa Jtt (4) % fHtjat v srpnr fekm 
a^v flat w «n IK 'ft fafgn aKPi nt 

zt W WM 3^Wq JUT | 4TT feirr aaT 'TOTf 
nTO! tpT aJnrT ITT OT IKr Sir, 511 Kt 5 
% irgK -JtKT fair f^prn TOT TOTTEl TOife £f, 
3TO0 IR fl‘% 5 IT 1 

(v) wqfnf. an, aa^aa I? (i) (ii) Ik (ii') 

Jr gferftrr ant Jr rrw sw iro =sV ?:s 
infant I I, m toFtt % Pt" mn m vi 
IK qrnfW fm #fr Jr mpfe Jr i?l «i”~ ' 
m't art, Ir nM nnsrr to 1 , anif I n#?fr 
to Ik anal? *vr ( ,v) Jr Hlanr % lajnn: 
mt if ma rnfifnifm ml % wt ar iffr 
wfUn, afl ^Y r Jr ft, iff $1 irrPrf^rT art 
IktT sfftpr ?a Jr nfafenn If ml It amm 
g*r kta Jr totto! % fro irwrr lafla narfe 
arflm <fr nwa gws if if uaTOsr gr ; 


(ir) fUa wWr IK am t,T f.fr fm trftrfm, 

1961 # OTit.T 18 iff 3 Wft (2) Jr *nff?r 

wmfkrr Jar jro fm I nw m IK 
fm BTff naafira tot, nfl alt -gf, nr lara 
nKrr, IK 

(w) q;if fr^T-ftTWJr arai farll arm avafcar 
an jrt lit ana fm % qro ngt nr 
♦rogn »tI nf tow yilcn mf nr Ik [% 
Pwa-nlilr % ml if, rnn^r tow nmflfr 
an 5RT nri wa fm if mm nt at t nr 
fm 6fff ^wfer ^f iri |, fJnr*ir 8RT fcr 
ntr qr ^iirfinT rffti ^r afTtr ffnrw iff tur- 
rrof Jr w'req fW T> fW® (ir) ^r 

wftff % tpjfrn; <ro?r fpff^r Fittr -snir % Ttram 
hit ffrr?ir ®7% 9r r R|' srtw wffnpr, • ff 
fr, *rrr ffirr vfcn t 

<1175 iq Pf; Pm iff wrw tittt, ufo <t<tt toa v^m*; ?f 
(ft, *Rrftrft $$ 'rt q-frtqf if TTTTtr'r # irrmri mi Prwr srfjrr 
jffT q?qir irror fm fffsrwr f«rFm, 1 96 1 % PrPm 22" 
ffrnr (sr) if fifi’fe frfir Jr Ptit w ff??fr iff qrpjiF 1 

tto^ afh: fir *fftfk#r tj? (ij) if 

fflPT fir wr if irJlf:— 

(i) ’fft ( 5 ) % sror (nr) if ^fatrfar-T fff*nTnr itt 

rmro nrr^ iff m if^f frrirr nnr ^ in m un isn^ 
»f trm eto * furr iftiiT gm sfk 

(ii) iffe ^irr srrrT iff m ir fqqq qin $ tn 

nif?m % frfTT Ipcilq- gf qm £ ( "" 

(vi) irnfim in? (v) % swr ( 71 ) % Pnfaii ^ 
irfpm Pi.i!*i ifr ifftn Tinff afir Ftf nrw % 

(ij) % fmnf Jr nr^r.T Pr^Twfjff Jr ifqgq iir^- 
if irrsq vnwf # ijjff nrrtr if nun pfifr, sf>n 
^■ftnirT nr^rr ^tr: ngf Prrgr r»r irrrirr nr ?=rf 
rntfiT rfJTra if inff grif 1 


(vii) tor % nr?? (v) if Prfe: rrmr Jr 
*rr : ryf^Pifr ftr^ irt% Jr ’tvrra, mffaf 
af'ifr, v*? (v) if fnftn 1 q<Hi Jr tTprip?, ifr 

37j% t mr rr^w gf, if ff : wnc In Jr 
sfcrr srnff Jr sn?f if sftiw nw, *ffir ntf ff, ipj 
^tfr ftfsr ir sfK m rffm w, irt Irl fifTfr^ % 
wi : (irfflir rim toi; 

(ir) KTO: m tJT?r % Ptit yiftr W fof Iff W 
jffnsr In Jr mji nr-fam ifiR^Riff Jr «ftf 
if Ifni WT, qf? nft ^f; 

(v) ffcfcnr: m ijnr n fm' 5 ^; rtnrq fip^ 3rrJ w 
iro In Jr rjsjrf nrnm ifqiffRnf Jr nrl 
if nnnr vm, qf? nff g>, nV, utot 

(q) EpWfr: m Jr ftnf Jw fci nrrl 
an «qtnr In n wmPnr iPrWTnf 

% ml if iftw nrrq, qfi ntf gt; 

(n) 31 ^?? ^mrw (n), (ur) sffc (.t) *f^ff*rfir 
m rnff nf jin tifcVnfl % r nmrn mklr 
In i| inr arrnf rj Bfirifq nr smn In Jr 
mm stimrrrrf Jr affn (rr^rfflrr 
fjrqr wnnn 1 

rm§ qg fa qPi nti; nm ottt ^ fn mf|ia ftnfr wm 
if gftnftra ml Jr finr nrf tim iftwr | n k> if 
ffnl nf ftntT nimn fimu uirn 

iRm giiT 1 

(viii) w In if fafnsr ml if ifter Tim Jr qrt 
Sf Jnrn maftir tn tpr nfirm ^ Ifm an wm 
unr^rr ufr w fnfn I Inififff ^ 1 

(ix) ftfira rnlm m 5 [Jitk unfa if iff H5ffir 
anrTT, nrofrr frij #n ir irmif ml Jr mmrtr 
tn vqtn-T Jr fJn{ Wrfm nJ, qng il Jr *ramr»T 
Tf TfT frn % #g (ii) | prfjta: fnlf 
If mr mfta an i^r a^f il m n# gf, ^Fafna 
mfJrfr tv am nrmFq fbrl In Jr qrnrl I Fnar 
rsrrmrr aftt maPsI In, mra ij^rtira nf Kara Jf 
nsl fir, wsTfm ill ana, ra i fv Jr waj (iv) 
if Hfe rnfawf nt r[fl Jr faa maiair fjnfr lit 
TTfJr ifr, If an^ra (v), (vi) nfk (vii) 
rsnrafla na Ifa frpf ft arlfw air nrrlf arl 
I ag af gr, agl mrl I nefpff mJr Faafta nkar; 

(x) fnafral In, jaaaf «?? (i), (ii) affn (jij) if 
•i Rnfiafl mff % httot a^fa fna atj |l aa iff, 
fnairf Jr fir* mrJr jrn ulm fna 

nf TOW Itfi ii TO f ftrm inq In qr 
#nf Jr am *anr ml falaf I, |f| ffRr I aft^ 
mff mrfii % r?m, If ml Jr awff IK aftPafnal 
iff sarr if nal jif mraw gf ar Im nrnffa Pral 
tv ( 13 vi I, faflfga iriar 1 sf^vjn *ara nr ®na 
|iv), (v), (vi), IK (vii) if fife mrftrrrf Ir 
jfl Jr firf 3al iaqfe frfl I naarfla fnarffiffar , 

_Pfl 71 irffeur at fitaftm Ife I Mr srfl^a m 
"Mtl jr? iff, Kr ( 5 ) Jr (Him) Jr b wfj(ff tv Jr 
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<rra 77 717 Eft >ff ttttt tttt Tfarr ftm tuftt 3 ft 7 : 
%nw 37 *rr writ TORaftf toff 3? TTtftft % ettpc RsT 

Tff 77, 5ft TRTfiftt 4 e iPJffTT E>, 77T PETT 77^77 I 

8. Elf ft PrS^PTF ITT WKTTE fv ET WT %7ITT, 77% 

srfar u-cH<t; tv % ftft itPhtt Ef tettt ww 3% tt ipftitTfr 
te ft, t>j teIt srrr ft%r ttEtt % Pher, %ft it nr Eft ei 
5E7TT vtff SPR 1 

9 . %7rl7 «HU, mmtTT Fen'S 3ft T TRlfftf ITT TPTTTE 
<TWT % f%7TE fETft fft 4l*1 % HiL' t %]r 9IT ITT 7 f T ftftE 
EPfarfsTf 7# 1 sfift, 7f ^7 TE.7 <4 TE^TE if TTTTTEJ^E ft 
7% $ itt T"r in% % far ^ i diPTT ^ 1 

10 . amrft >?Tr if Hr ft R i g snjfT, ^ ftPriro Eifaifftf 
& farr wette 3e % rnff unfair! iftT if t 3 %ft 75 ttttt 
ETT f7T ftr Elf TOTTfrU frr JKT 77t 7TftvP7E sfk TfET % 
PlTOHf afft iftf TT ft^ipT FeTT T7T $ ft 24 7# 1936 E> 

•rrrorn; ft ^TT % ftp 75 % f£ir ETftrfftff wfr ttpj; iff i 

tt?$ n? f*r -tritt: te e fif e4 tttt, ctrie tv 

m wTrPift tv ft, et Trrtfigr %, PTTft 75 m-r terrT tier 
5tm 7 ^ farr ittt q, ftE arprrft 7 e ttt % 77777 % j4 
Mt ft E 75 mftftfr tv % etteteT 7 ft-T % am stotte % 
«nr% if ftrfijTT ^rnr it a ^Fttt f%7r fc, «ff<frPTaFr Fttt? *rPa- 
fwT, 1947 % 3wff % 'triri sRept, nf* Tf| ?t, tftx 
5Nr, itti »t ttRott Wu hEt frrrftrjf?r wiTi % rnr^ * 
5WT ifif, «f 24 Ilf, 1986 *t 9 iTtttt; % WV T T5rITT 

wrw 4 «p ^ Trrfa-ipT^ ftrcnff % wrsfr-r TmrT :: 'r rff? «tt 

wirihT s'r i 

■ ttt *nr Vk ft? srttt 4'f ^ iffl ’TR’nfTiff vi unrs, 

fir^Tfr if its '■'TtniTr arrjr ^ ftr ^ TTf.ffcfi 4f sr#- 
■HTfTITf ^ WE if Rr^T-T f^OTT IRT ft, TRrftrfr Y if iff 
tts^trttt. -iiTTirr fV w-Tftctf vr im if % iftm 
m^t ®5iff *ff WT if ^rr marr: «tt ®5ifr stRwt: % tt^ht ^tt 
crRmr ftnrr ^ vi ^fn iftT ftrRir: Tsr | rffT iRfffiTff #Y 

if i?it% TTprriffTTir if Rrfwr ^ jf | i 

11. rr WIT ir T-TIttI TTfl[^ if ft-ftRg sitPr, frf%T 

wrfrer <iff wifrEF tv % irof^rff inff arrcfif ifk treet st^pt 
fttrfr ftfi irr fVrfr wt itt YRttt if t^rff jtttt S'T w, 
Ktr jrit^' ftrPfR^ *TTft?r, Rir 4 tr, iertit, uRtut Prfsr iff-r 
trt irTtftr^ftr ttM 4t tin, urf 24 198 6 flff httwi: 

% iri sYf % ^ Tsif TRH3T tv % 511 ^ 1 : 11 : Rrinff 4r 'rrtjfir 
U»([ TTEnur rftT TT WijifiT Sf I 

■ toj ’i? tV ftpfRw nff stPt ^ Ret irfim, «rRt *fff St. 

TfSt TW gTWT TflflT tRt nft ffprff Tfftir 4r wittRet het if f, 
4mr SPit gf fiEET 4T ittt it-tettPir fw ^tte (tet 
ftiiw TRtrmr ttRet, tfR wnr^r- sett) i 

<m 3 its wh; f"F TW ftnff ^ttt if ^ 15 ’r ittot ^t^jtt 
ft? ts TETTPirff tv nff fifrrft atrPfrr % funEPr itr t^-it ^ 

TTTTd TEEJTft ^ riPiREi fipiTT ipTT J, r^ff fPo-Err if iffT ftif 

fdVaf l Ef7 ?rST 77, TTT TElfrif 4 tt TrfVrr 7IT^, J^ftlfYsriT 
TTT^ ^ ReTTPtTT ipTTff § I 

18- TETPdt tv,tt TT.fW &, ffTTTft Ef?t7 iff if ^7 
ftPTT TTTTTT % fftiT <Ef Tf TTdfETTT TETpST % HTTTET Tr, ^T7TT tv 


% qrf?nft<ff iff Tiff qTTWTNr (fR ifTT ir nff ftfsftpT flfr 
TfiTET TJT ifajr iffxr, aft TETpTifr tv t ■TT'TTTET tv *TT 5Tfft«rfif 
^ TET^TfTiff iff, TEdfrrff 4T ^ 4% TER Tof^lftiff % TTET HI 
ititj?7 tt^ttt 4'<fT if grrr T Rn tt|tep *fa tt^vr 

^ srsffir ts# g it, ?f i 

771^ ITS fip tR iff? THTT 7T 77^7 TWIT St7T | faff TPR 
Tf^TTfrrf if if fipift S?f W?criT( 717777 ITItPtEi' tv $ Tr?77f7 
tv 7T TtPthPt ^T TT f 7 7T77Tf77t VI W^tTEt vV. 7777 ^ TETT7 
7T 77JR I 7T 7|f 7T 7? TEffFTfft tv Y 7T77I7 if 77771 fr£rf T 

77 477 f777 777 % P-Tf WT7T7 7T7 7 T 7 f75T7t Yf 7 p 7 Tr <$ 

777 »f |, 7f 5TT7 7T 7777 77f 7T77T7 fidi % iff pTWSftrHT 
TfTTTT T>7T7 77 T7 f7pET77 7fP77 SfOT I 

13- 7TrP77RT, TE77TT 4ff 7T 7RTf7tff tv % 7T<T irTf<7f % 
fT7 7P57 fpTf 7P7I7 frftf (ftp 7T 77TT7 ftp* ^ Wflfft 7T 
7TTT7TT, f7pJ7 TTTfU 7>t 7T 77% TTrEf 7717777 tffWf 
7?7p77t ?7 % PTT ir&7 r f77T7r 7ft'-7 Pti 7 wfi/’-TT 7T7T7 
f7ft % TTTfr %t, 71 7ET7T, %7T TETlYfi tv f7^7 if, TTifTTTT 
tv % T47TPt7f % 17T> % p7T 77T7 if HTp77 77 77 7ft7 
ftffETET TTflftff VX 77 I 

7715 7J fn ffit 7T7fST7f RiTf, FtPttttI; % iJR if frnfr 

iinff % ftEf, 7 t fr%7 TTTfar % 75 % fpcf 77 P^rff 774, ^Yarr, 

7T »7RrH7 iff 7T77 7T7T 7jf Sf4 I 

14- 7Rpar pTTC7 rfft >srr7T7tr TTETf-T Pt7t4 

tv %t ^-ft.rr, ftr ttt-t'it fc^f tv 77 t%/ 7 % wTfftr.T >77% % 

tWt if 7TT-77T 7< 7>fft fft I 

15, WiTptTf tv, WITTE tv % 777E717 77 pTTTR, ^if 

7T«"T if Eft fir 77Pro 77TT7T 77, 7T 7rTfr7 Prs4 tv 77 

PtPhw frFffSri ttY, 7 ; .t?:p S'? % afimTEf %t ^itor i fir 

P7T77f 77 %7f TTTT 77 tfPT 7TER 77 pTTTp tv f 7T PtYtT 7 I 

16- pTTiff ^7f ^TTTTT 7 ; 7 tf^TTT %7T% if, PtTET W 7- 
P<ff tv 5TTT ii ETT 7?T 7T7r Ef RTTf $, 77 77T if 75 773TT 
fSTETT Pff 7(f 7T7T; ET 7 7 ft-E 77T Jt, 7p7 TE77E tv %f 
TETPf if TpTF^rET 7S 77, 71 TE Pfr E>f TTT 73T TEtRST 
tv ET ^TTff if TP-Tf/ifT T ^ 4Plff Et WTfpTT PeTT 77T if 
7>r 7% Xt-777 7i7T»7 7TE if vfif pTTf 77T $, ’Tfr fhfr ^777 
7%7TE if 7T% 7ft % 7T7TS WfETfT 7f % 7TTT7 7t 7Eff7 
ET 74f 777r Erftt 1 TrftftTT, PE7T flfi IJ77T 7T Tf^TTT 

Ef, ftf 7|4 tPte Pf7 ift jff, 7E 7T wPtE hPtp TT7T7T7 7iff if, 
ftrTET 7Pt7ETT ^if ETEff 77 S"f 7?t TTT-t 37TTTT ET 
TNTJTT ET, Tjr 7T, pTffrPft PffE 7E[7T I 

1 7- 7ft fpTfT TftT % ffEfr 777TT ET ftftm ET% TET7 Ef 1 ? 
EET 7FT7 Stfr | 7t TETif ET ErTffT PtTT tv ET Plfirg f%7T 
7RTT 7ft 77%t TT7 pTTTfTE SYtT Etl TPEftcff tv rffT TT7TTE 
H'E TfTT 7T TT7T 77 7'ftp tv % Tiff TTTff, pT^TEJrSf Aft 
TP7 TTTTTTt TTTT 7777fTTt 7T iff Eft fETf ffT IR7 »7ft7 7T 
P77T7 ?7 if % ftpffr % Tf77 if EfJ TTTTTTT 7f TrPTfT 
7T7IET SITT I 

18. 7ft *7 Eft7 % TTTTSt ET 77ftf eYT if iftj iftSTri 
7T7ST SftT | St ^iJltT 7EEIT, fRETE «t7 ETTftrft 4Vt Et 7T 
7Tif % PfftT ET, F7E7, Et W ftffT if WTfiRT 7 St, Erft E7 
7%iff, aft iftltT TEER Et TTTTftT fTT* tv if TtRlff Eftf 
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. r T7Tr^ TCSar^ IX tx'x % NW arrow qf OTJW 

nA& ft i 

id. "jfr fsrr $utt gttfinnsr tftr tht! jrv sm ifr aft 

1980 TT 1 5721 1983 it 15085 771 ftsTT 57TP1T ufa- 

unit it i^irrit 55 uRTfhr uninmr •!> tow 

if, %tfhT umir, 7ft vx srra ft tjxv: ft ftr tut tittt oprfr 
q. 7 Iff'.'7 fit ’flftfUT tX ’tit ft % 7UT TfrTTT 177 ’TTlrfl 
t 71 71T7 t 7-Kft ^ 1 


[*f. 17/2/86 it. iff. Ill (ii)] 
w;im rrr, rfiiu rrfa«r 


<Wffr 

^TTTfr f7f7777 wfafim, 1940 ( 1949 TT 10) it UTTT 


45 it TTtTRT ( 7 ) Tuffl 
fjppWPT JpufsPrST it fafrrt* ' 
»ftT 137177 TTPUFT 77771 1 

TnfuKlr 17 7 T 7 

1 . it ifr. «fr. famr 

2 . «ft SL tr*T. 77t7 

3 . »ff iitt . tfr. trrf 1 

4 . «rf htt. %. arVrf 

6. *41 ^, It. ?T7 
/(fWRTUfr^) 

6 . «fr TPT^T % 
P (f7-7i77nfr7) 

7 - *fl . iff. TOmft ’ ^ 
r (fiirwpTrifr^)' 

8- 5pf «fl . 77 . WTlTT 11 

(’(firsPaundbr) ' 

9. ttfl 8TTT. TIT. $7 

(fiKFJRTtftsr) 

10. ®flr «fr. tpr. nfrinw 
(1777771717)3 

11. «ft i. it. fcirfr 
(f77T77Ttfr7) 

12- it yrr. it , mraror 

(f77«r7r5fi7) 

1 3. «ft TITT. ft. fjpTT 

14 . *fr htt. %. *ifxr 11 

15 . it it. Hx . xj#r 

16. Sfr %. tnf. tf'rf 

17 . iff 7H7T7 ffrf 4Ej] 

18 . «ft TT^TT flrf 

19. iff 5, i- «rtr 

20 . it 7 . it. fWt* 


%ufUT TTTTt JTCT 77t iff if 

imt77 % Titi ?r 7717 


mjmi 7ii if 777 T 7 

77T771 7fT77 877, TTTl^T 
«tfiw wi’miw, 77751 
TfTW TfTTTSPf, 77757 

TfriTi i^wfuir ,78137 
777T STTTfr ITlfal, Tte 
TpTJ'f 77771, wn TT7frf7 T 
«mi 

Trfinrfr, urmTimrfw grtarril 

77711, ■HT 17151 

TUT. 57 . iff. 'tflTO 

wan vrcf?PT »ff7*rt 

Tljon, ITTUT TUlfUT 'PTITTI 

^751 77 'Em, TiraT 777f5T7 
mr irw •FT’rfmr tuipt 
wftmft, TOTfT HTTfwtT HTfl'ft 
fte; htt^t 
77 'mr, iirnfifr 

TTfETUlft, ^7i7 777flT7, 

Ttini, TTT^T TTTfiTI TfrlT 
77771, Tfr 77E 1 ini ^71777, 
7717 TWflT'T, 77757 
TtTO (T^rfV) TfWT 
irfimfr, 7T7T 777^77, «fWV 
Tifimfr, 717757 Tfi 
STSfTl, 7717717 

Tjftrerfr, wiWt TiTtuu, |77t- 
777 


21 . iff 11 . ITfW 

22. it 57. if. t5f 

23. it *TTf. 51 . ifftwr 

24- it 57^1 7T7 
2 5- f 7f 57 . tr. TTTlff 

2 6. it jfff-7 77T1 
27. =377 7TT7. $ ■ W77T7 

28 - «ff If. 5 f. Vf’Jff 


pfsHTTf, f Mw omforr, htt^t 

«p5i 7777;, STiW ^TTfsnr. 
ir« 3 T 177 , HUTJT 

jriafr, TTtf^fii ifV.r, %'xfir 

ttitxx, unrjT 

5351 517877 Tifirc 7 - 17 , 

imtt !i? wfairrif nnur wrf- 
WPT f ifGOiJr, 

irfufTiT 51 . qu. itTr, itwwt 

sritW irrit-n rrifiT- 
?tlTT, TTcTTUTT 

5 TTO 7 , ^77 TTIHTV, TTTI'JT 
mm, ‘irrTrr lUifTT, nwj 

5 TO 817 , UTTW 'f.TTfTI 8 TT 
tfrsrTT, TWIT 


S.O. 926(11).—Whereas on an application made by 
ihe Reserve Bank of India under sub-section (!) of 
seclion 45 of the Banking Regulation Act, 1949 (10 
of 1949) the Central Government has made, under 
sub-section (2) of the said section 45 an order of 
moratorium in respect of the Hmdustan Commercial 
Bank Ltd., Kanpur, under sub-section (2) of the said 
section. 


And whereas the Reserve Bank of India in exercise 
of the powers conferred by sub-section (4) of section 
45 of the said Act has prepared a scheme for the 
amalgamation of. the Hindustan Commercial Bank 
Ltd., Kanpur with the Punjab National Bank. 

And whereas the Reserve Bank of India after hav¬ 
ing sent the said scheme in draft to the banks con¬ 
cerned in accordance with the piovisions of sub-sec- 
firn (6) of the said section and after having consi¬ 
dered the suggestions and objections received in re¬ 
gard to the said scheme had modified that scheme 
and forwarded it to the Central Government for sr. no¬ 
tion. 

Now. therefore, in exercise of the po\v.:rs conferred 
by sub-section (7) of section 45 of the said Act, the 
Central Government hereby sanctions the sche7iie on 
and subject to the terms and conditions hereinafter 
mentioned. 


(1) The Hindustan Commercial Bank Ltd, Kanpur 
shall be transferor bank and the Punjab National Bank 
shall be tile transferee bank. 

(2) As from the date which the Central Govern¬ 
ment may specify for this purpose under sub sec¬ 
tion (7) of sec. 45 of the said Act thereinafter referred 
to as the prescribed date) all rights powers, claims de¬ 
mands. interests, authorities, privileges, benefits, assets 
and properties of the transferor bank, movable and im¬ 
movable, including premises subject to all incidents 
of tenure and to the rents and other sums of monev 
and covenants reserved by or contained in tht lea;- 
ses or argeements under which ihey are held, all oflice 
furniture, lo'ose equipment, plant, apparatus and ap¬ 
pliances, books, papers, stocks of stationery, other 
Hock'- and stores, all inve'-micnts in stocks, shares 
and securities, all bills receivable in hand end ir tran¬ 
sit, all cash in hand and on current or deposi* ec- 
count (including money at call or short notice) with 
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banks, buffer, all book debts, mortgage debit and 
other debts with the benefit of securities, or any gua¬ 
rantee therefor, all other, if any, proeptry rights and 
assets benefit of all guarantees in connection with the 
business of the transferor bank shall, subject to the ' 
other provisions of this scheme, stand transferred to, 
and become the properties and assets of, the trans¬ 
feree bank; and as from the prescribed date ah the 
liabilities, duties and obligations of ! hc transferor 
bank: shall te and shall become the liabilities, duties 
and obligations of the transferee bank to the extent 
and in the manner provided hereinatfer 

Without prejudice to the generality of the forego¬ 
ing provisions, all contracts, deeds, bends, agreements, 
powers of attorney grants of legal representation ami 
drier instruments cf whatever nature subsisting or 
having effect immediately before the prescribed date 
shall be effective to the extent and in the manner 
hereinafter wovided against or in favour of the trans¬ 
feree bank and may be acted upon as if instead of the 
transferor bank the transferee bank had been a party 
thereto or as if they had been issued in favour of the 
transferee bank. 

If on the prescribed date any suit, appeal or other 
legil proceedings of whatever nature by or against 
the transferor bank is pending, the same shall not 
abate, or be discontinued or be in any way prejudi¬ 
cially affected, but shah subject to the other provi¬ 
sions of this scheme, be prosecuted and enforced by or 
against the transferee bunk. 

It according to the laws of any country outside 
India the provisions of this ‘cherne, by themselves, 
are not effective to transfer or vest any asset or lia¬ 
bility situated in that country which forms part of 
ihe undertaking of the transferor bt nk to or in the 
transferee bank, the affairs of the transferor bank in 
relation to such assets cr liability shall, on the presc¬ 
ribed date, stand entrusted to the Chief Executive 
officer for the lime being of the transferee bank and 
the chief executive officer may exercise all powers 
and do all such acts ard things as would have been 
exercised or dene by th: transferor bank for the pur¬ 
pose of effectively winding up its affairs, The chief 
executive officer shall tike all such steps as may be 
required bv the laws of any such Country outside 
Inni* for the purpose of effecting such transfer or 
ve; ting and in connection therewith the chief execu¬ 
tive officer may, either himself or through any person 
airhorised by him in this behalf, realise ;mv assets or 
discharge any liability of the traiyfcror bank and trans¬ 
fer the net proceeds thereof to the transferee bank. 

(3) The books of the transferor bank shall be clos¬ 
ed and balanced and balance sheets prepared in the 
first instance as at the emse cf business on the 24th 
Mky» 1986 and thereafter as at the close of business 
on the date i nmediately preceding the prescribed date 
and the balance sheets shall be got audited pud cer- 
•ifisd fcv n chartered accountant or a firm of charter¬ 
ed accountants approved or nominE-ed by the Re- 
'soTve Bank of India for the purpose. 

A copy each of the balance sheets of th# transferor 
bank prepared i n accordance .with the provisions cf 


the foregoing paragraph, shall Ik filed by the trans¬ 
feror bank with the Registrar of Companies as soon 
as possible aft.tr it has been received and thereafter 
the transferor bank shall not be requued to prepare 
balance sheets or profit and loss accounts, or to lay 
the seme before its mebers or file copies ttiered with 
the Registrar of Companies Or to hold any annual 
general meeting for the purpose of considering tiie 
balance sheer and accounts or for any other purpose 
or to comply with tile provisions of section 15b of 
the Companies Act, 1956, and it shalll not thereafter 
be neccsst.ry for the Board of Directors of the trans¬ 
feror bank to meet as required by section 285 of 
that Act. 

(4) r. The transferee bank shall, in consultarion 
with the transferor bank, value ’die propert' and assets 
and reckon the liabilities of the transferor bank in 
accordance with the following provisions, namely: ~ 

(a) Investments other than Government Securities 
shall be valued at the market rates prevailing on 
the dav immediately preceding the prescribed date 

(b) (i) Government securities shall be valued as 
on the day immediately preceding tile prescribed 
date in accordance vriih the principles laid down in 
•he notification issued by Reserve Bank of India for 
the purpose of section 24 of the Banking Regulation 
Act, 1949. 

(T) The securities of tin; Central Government such 
as Post Office Certificate. Treasury Savings Deposit 
Certificates and any other securities or ce.tificates 
issued under the small savings scheme of the 
Central Government shall be valued at their face 
value or the encashable value as on the c a ; d dale, 
whichever is higher. 

(m) Where the nunket value of any Government 
Security such ns the Zarmndar; Abolition Bonds or 
other similar security in respect of which the princi¬ 
pal is payable in instalment's is not asceoauable or 
is, for any reason, not considered as teffecting the 
fair value 1 hereof or as otherwise appropriate, the 
security shall be valued at such an amount as is 
considered reasonable having regard to the instal¬ 
ments of principal and insterest remaining to be 
paid, the period during which such instalments a-e 
payable, the yield cf any security issued by the 
Government to which the security portions and 
having the same or approximately the soyne matu¬ 
rity, a^d other relevant factors. 

(c) Where the market value of any security, share, 
debenture, bond or ether investment is not consider¬ 
ed reasonable bv reason of its having been affected 
by abnormal factors, the investment may be valued 
on the basis of its average market value over any 
reasonable period. 

(d) Where the market value of anv security, shore, 
debenture, bond or other investment is pot ascertain¬ 
able on 1 ;; such value, if any. shall he taken into 
account as is considered reasonable, having regard 
to the financial position of the issuing concern, the 
dividends paid by it during the preceding five years 
and other relevant facers. 



[*mrll—3(ii)] 


ww taraww: inwtw 


(e) . Premises and ail other immovable properties 
and any assets acquired in satisfaction of claims 
shall be valued at their market value. 

(f) Furniture and fixtures, stationery in stock and 
other assets, if any. shall be valued at the written 
down value as per books or the realisable value as 
may be considered reasonable. 

(g) Advances including bills purchased and dis¬ 
counted, bojks debts and sundry assets, will be 
:crutinised. by the transferee bank and the securities, 
including guarantees held as cover therefor examin¬ 
ed and verified by the transferee bank. Thereafter 
the advances, including portions thereof, will be 
classified into two categories, namely, “Advances con¬ 
sidered good and readily realisable” and “Advances 
considered not readily realisable andjor bad or 
doubtful Of recovery”. 

II. Liabilities for purposes of this scheme shall 
include all contingent liabilities which the transferee 
bank may reasonably be expected or required to meet 
out of its own resources on or fter the prescribed 
date. 


Ill.Where the valuation of any asset cannot be 
determined on the prescribed date, it may, with the 
approval of the Reserve Bank of India be treated 
partly or wholly as an asset realisable at a later 
date. 

In the event of any disagreement between the 
transferee bank and the transferor bank as regards 
the valuation of any asset andjor the classification 
of any advance andjor the determination of any 
liability, the matter shall be referred to ihe Reserve 
Bank of India whose opinion shall be final, pro¬ 
vided that until such an opinion is received, the 
valuation of the item or portion thereof by the 
transferee bank shall provisionally be adopted for 
the purpose of this scheme. 

It shall be competent for the Reserve Bank of India 
in the event of its becoming necessary to do £ 0 , to 
obtain such technical advice as it may consider to 
be appropriate in connection with the valuation of 
any such item of asset or determination of any such 
item of liability, and the cost of obtaining such ad¬ 
vice shall be payable in full out of the assets si the 
transferor bank. 


The valuation of the assets and the determination 
of the liabilities in accordance with the foregoing 
provisions shall be binding on both the banks and 
the members and creditors thereof. 


(5) iu consideration of the transfer of the pro¬ 
perty and the assets of the transferor bank to the 
transferee bank, the transferee bank shall discharge 
the liabilities of the transferor bank to the extent 
mentioned in this and the following clauses, namely. 


(a) Any sums deposited by any employee of ti’c 
transferor bank with that bank as staff security 
deposits together with interest, if any accrued 
hereon upto the prescribed date and all other out- 
side hamhties as on the prescribed date excluding 
tepc ^ts shall be paid or provided for in full 
1316 GI/86—2 


EXPLANATION 

For the purpose of this paragraph, interest pay¬ 
able on a deposit upto the prescribed date shall be 
regard as part of the concerned deposit. 

(b) In respect of every savings bank account or 
current account or any other deposit including a 
fixed deposit, cash certificate, monthly deposit, 
deposit payable at call or short notice or any other 
deposit by \yhatever name called with the transferor 
bank and every other account not covered bv clause 
(a), including interest to the extent payable under 
this scheme, the transferee bank shall open with 
itself on the prescribed date a corresponding and 
similar account i n the name of the respective 
holder(s) thereof crediting thereto the prorata 
share avai'abJe is respect of each of the 
accounts out of the assets referred to in paragraph 
(4) as valued for the purposes of this scheme on the 
piercribed date, after excluding from the said assets 
as so valued the advances considered not readily 
realisable or bad or doubtful cf recovery, any asset 
or portion of an asset not valued on the prescribed 
date and any amount needed for the payments 
or provisions mentioned at clause*(a) above and after 
adding to the said assets as ro valued the aggregate 
amount of the payments made in terms of clause 
.ko , P ara 8 ra Ph 2 of the moratorium order dated 
the 24th May, 1986 issued to ihe iransferor bank. 

Provided that any payment made from a deoosit 
account on, or after the close of business on 24th 
May, 1986 and before the prescribed date, shall be 
reckoned towards the amount to be credited under 
this sub-paragraph and, accordingly the amount to 
be credited shall be the pro rata share les the amount 
of such payment. 

Provided further that where the transferee bank 
entertains a reasonable doubt about the correctness 
or the entries made in any paiticular account it may 
with the approval of the Reserve Bank with- 

b f d , the t0 bc „ made in that account in terms 

of clause (b) above till the transferee bank is able to 
nseertain the correct balance in such account. 

EXPLANATION 

The term ‘Prorata’ shall, insofar as it occurs in 
this paragraph, mean in proportion to the respective 
amounts remaining due as at the close of business 
on the 24th May, 1986 ‘together with the interest 
payable up to the dale immediately preceding the 
prescribed date and shall, insofai as it occurs else¬ 
where in this scheme, mean ‘in proportion to the 
respective amounts remaining due at the time of the 
payment or distribution’. 

(0 After the credits referred to in clause (b) above 
have been afforded, the transferee bank shall, with 
>he least possible delay but in any case not later 
han three months from the prescribed date, furnish 
te the Deposit Insurance and Credit Guarantee Cor- 

5S?rSdit S S hShC f T der tbc . Depcsit France 

and Credit Guarantee Corporation Act, 1961 fhcrc- 

fn »n err ' d to as ■¥ Cor P° rati °n) a list comply¬ 
ing m all respects with the requirements of sub¬ 
section (1) of section 18 of that Act and thereafter 
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whenever amounts referred to in sub-section (2) of 
section 18 of that Act are received from the Cor¬ 
poration, the transferee bank shall credit each of 
ihe accounts referred to in clause (b) above, within 
seven days from the date or dates on which the 
amounts are received, io the extent of the sums due 
to that account in accordance with sub-section (2) 
of section IS of that Act : 

Provided that— 

(i) If any account referred to in clause (b) has 
been closed or has matured for payment 
at the time when any amount for credit 
to that account is received from the cor¬ 
poration, the payment to the person enti¬ 
tled to the said amount shall be made 
by the transferee bank in cash; 

(li) In case the person entitled to any amount 
referred to In clause (b) cannot be found 
or is not readily traceable, provision for 
the amount due to such person shall be 
made and accounted for separately on the 
books of the Corporation itself and it 
shall not be necessary for the Corporation 
to pay the amounts to the transferee bank 
unless the person entitled to the amount 
is found or traced and the Corporation 
has decided to make the payment in res¬ 
pect of that person ihrough tffe transferee 
bank. 

(d) On the prescribed date, the entire amount 
of the paid-up capital and reserves of the transferor 
bank shall be treated as provisions for had and doubt¬ 
ful debts and depreciaion in ether assets of the- trans¬ 
feror bank and the rights of the tntmbers ot flic trans¬ 
feror bank shall, in relation to the transferor bank, 
be as provided for in paragraph (6) below :— 

(6) In respect of 

(A) every account mentioned in clause (b) of 
the precedin pargagraph, the balance in the 
account, if any, remaining uncredited in 
terms of that clause and clause (c) and 

(B) every share in the tiansferor bank, the am¬ 
ount of which was treated as paid-up to¬ 
wards share capital by or on behalf of 
each shareholder immediately before the 
prescribed date andjor the amount paid on 
account of the calls made by the transferee 
bank in pursuance of clause (i) below, 

shall be treated as a collection account and shall be 
entered as such in the books cf the transf -dee bank 
and payments against the account shall be made in 
the following manner, namely; (i) (a) the transferee 
bank shall, in the first' instance, call upon every per¬ 
son who on the prescribed date was registered as 
fhe holder of a deferred share in the tranferor bank 
(or would have been entitled to be so registered) to 
pay within three months from such date or dates as 
may be specified, the uncalled amount remaining un¬ 
paid by him in respect of such share or shares and 
the calls in arrears, if any and thereafter if it is found 
to be, so necessary, every person who was, as on the 
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prescribed date, registered as the holder of an ordinal 
share of the transferor bank (ot would have been en¬ 
titled to be so registered) to pay within three months 
from such date or dates as may be specified, the un¬ 
called amount remaining unpaid by him in respect of 
such share or shares or the calls in arrears, if any ; 

(6) the transferee bank shall take all available steps 
having regard to the circumstances of each caw to 
demand and enforced the payment of the amounts due 
under clause (a) together with interest at six per cent 
per annum for the period of ihe default. 

(ii) the transferee bank shall in respect of the ad¬ 
vances, bills purchased and discounted, book debts 
and sundry debts and other assets, which are classi¬ 
fied as “Advances considered not readily realisable 
andjor bad or doubtful of recovery” or which arc or 
may he realisable wholly or partly after the prescrib¬ 
ed date in terms of pararaph (4) above, take all avt- 
ilablc steps having regard to the circumstances of 
each case to demand and enforce payment, provided, 
however, that if the amount of a debt or asset ex¬ 
ceeds Rs. 50,000, the transferee bank shall not ex¬ 
cept with the approval of the Reserve Bank of India, 

(a) enter into a compromise or arrangement with 
the debtor or any other person or write off 
any such debt or asset. 

(b) sell or otherwise dispose of any securities 

transferred to it or any asset taken over by 

it- 

(iii) the transferee bank shall in addition take all 
available steps having regard to the circumstances of 
each case to demand and enforce the payment 
of the amounts, if any, awarded as damages by the 
High Court against any promoter, director, munaget- 
Or other officer of the transferor bank under section 
45L of the Banking Regulation Act, 1949, read with 
section 45H thereof and also with section 543 of the 
Companies Act, 1956; 

(iv) the transferee bank may, out of the realisations 
affected by it on account of the items mentioned in 
clauses (i), (ii) and (iii) above, moke payment or provi¬ 
sion in respect of any contingent liability to the extent 
that the provision made therefor under paragraph (5) 
(a) proves to be inadequate, as also with the prior 
approval of the Reserve Bank, in respect of any liabi¬ 
lity whether contingent or absolute which was not as¬ 
sessed in terms of paragraph (4) above and has arisen 
or been discovered on or after the prescribed date : 

(v) The transferee bank shall out of the realisations 
effected by it on account of the items mentioned in 
clauses (i), (ii) and (iii) above after deducting there¬ 
from the expenditure incurred for the purpose and, 
with the approval of the Reserve Bank of India, such 
other expenses as may be considered reasonable and 
the amount appropriated therefrom in terms of clause 
(iv) above, or out of the balance, if any, which may 
be available from out of the provision in respect of 
contingent liabilities as reckoned for the purposes of 
this scheme after the extent of such liabilities has 
finally been ascertained; 
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(c) in the third place, the amounts, if any, due 
to the accounts of the former deferred share¬ 
holders of the transferor bank till payment 
in full aeinst all the accounts has been made; 


(a) pay to the Corporation the an 
by the transferee bank from 
tion under sub-section (2) of 
the Deposit Insurance, and Cre 
Corporation Act, 1961, and the amount, if 
any, provided for by the Corporation, and 

(b) pay, in the case of depositors in respect of 
whom no amounts have been received by the 
transferee bank from the Corporation, the 
amounts due in respect of the collection ac¬ 
counts, and in the case of depositors in res¬ 
pect of whom any amounts have been re¬ 
ceived by the transferee bank from the Cor¬ 
poration or have been provided for the Cor¬ 
poration the balance if any due to them in 
their collection accounts after the amounts 
due from the said accounts to the Corpora¬ 
tion in respect of the payment made or pro¬ 
vided for by the Corporation have first been 
paid in accordance with the provisions of 
sub-clause (a) above; 

Provided that the amount due to the Corporation 
shall, if it becomes necessary so to do, be provided 
for in the books of the transferee bank and be paid 
to the Corporation in the manner specified in clause 
(b) of regulation 22 of the Deposit Insurance and 
Credit Guarantee Corporation General Regulation*. 
1961 

Provided further that the transferee bank shall make 
the payments referred to in clause (b) above, 

(i) if the corresponding or similar account men¬ 
tioned in, clause (b) of paragraph (5) has not 
been closed or has not matured for payment, 
by credit to that account, and 

(ii) if the said account has been closed or has 
matured for payment, in cash; 

(vi) The amounts due to the Corporation in, terms 
of sub-clause (a) of clause (v) above and the amounts 
due to the collection accounts of the depositors in 
♦erms of sub-clause (b) of that clause shall rank 
equally among themselves, and if they cannot be paid 
in full shall abate in equal proportions; 

(vii) After the payments referred to in clause (v) 
of this paragraph have been made or provided for in 
full, the transferee bank shall out of the balance of 
the amounts referred to in clause (v) which may be 
available to it, make payments pro rata towards the 
amounts, if any, due to the accounts of the former 
shareholders of the transferor bank in the manner and 
to the extent specified below : 

(a) in the first place, the amounts, if any, due 
to the accounts of the former preference 
shareholders of the transferor bank till pay¬ 
ment in full against all the accounts has 
been made; 

(b) in the second place, the amounts, if any, due 

to the accounts of the former ordinary share¬ 
holders of the transferor bank till payment 
in full against all the accounts has been 
made; and thereafter; 


(d) after all the amounts mentioned in sub¬ 
clauses (a), (b) and (c) above have been 
paid in full, the surplus, if any, remaing 
in the hands of the ransferee bank shall be 
distributed pro rata among the former ordi¬ 
nary shareholders of the transferor bank. 

Provided that if any question arises whether any 
amounts are due against an account mentioned in any 
of the above sub-clauses, it shall be referred to the 
Reserve Bank of India whose decision thereon shall 
be final. 

(viii) The amounts due to the collection accounts 
refetrtd to in this paragraph shall be deemed to be 
liability of the transferee bank only to the extent pro¬ 
vided for in this scheme; 

(ix) On the expiry of twelve years from the prescrib¬ 
ed date or such earlier period as the Central Govern¬ 
ment after consulting the Reserve Bank of India may 
specify for this purpose, any item referred to in clause 
(ii) of this paragraph which may not have been rea¬ 
lised by that date shall be valued by the transferee 
bank in constultation with the Reserve Bank of India 
and the transferee bank shall distribute any amount 
or amounts determined in the light of that valuation 
after deducting therefrom first any sum necessary for 
meeting the liabilities referred to in clause (iv) of-this 
paragraph which may remain unsatisfied as on that 
in the order and the manner provided in clauses (v), 
(vi) and (vii) above. 

(x) The transferee bank shall invest such moneys 
realised on account of items mentioned in the preced¬ 
ing clauses (i), (ii) and (iii) as are not likely to be 
required by it for immediate payment, in interest bear¬ 
ing deposits with itself or with any other bank or 
banks, in such manner and for such periods as may 
be appropriate having regard to the facts and circum¬ 
stances of the case or as the Reserve Bank of India 
may direct. The interest accrued shall be applied for 
meeting the liabilities referred to in clauses (iv), (V), 
(vi) and (vii) in the manner indicated therein. 

(7) Notwithstanding anything to the contrary con¬ 
tained in any contract, express or implied, interest 
shall be paid in respect of the new accounts opened 
with the transferee bank in terms of paragraph (5) 
and credited in accordance with the provisions of that 
or the next succeeding paragraphs only at such rates 
as the transferee bank may allow. 

(8) No depositor or other creditor of the trans¬ 
feror bank shall be entitled to make any demand 
against the transferor bank or the transferee bank in 
respect of any liability of the transferor bank to him 
except to the extent prescribed by this scheme. 

(9) No suit or other legal proceedings shall lie 
against the Central Government, the Reserve Bank of 
India or the transferee bank or the transferor bank 
for anything which is in good faith done or intended 
to be done in pursuance of this scheme. 
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(10) All the employed! of the transferor bank other 
than those specified In the "schedule referred to in the 
succeeding paragraph shall "continue in service and be 
deemed to have been appointed by the transferee bank 
at the same remuneration and on the same terms and 
conditions of service as were applicable to such em¬ 
ployees immediately before the close of business on 
24th May 1986. 

Provided that the employees pf the transferor hank 
who have, by notice in writing given to the transferor 
or the transferee bank at any time before the ex¬ 
piry of one month next following the date on which 
this scheme has ben sanctioned by the Central Govern¬ 
ment, intimated their intention of not becoming em¬ 
ployees of the transferee bank, shall be entitled to the 
payment of such compensation, if any, under the pro¬ 
visions of the Industrial Disputes Act, 1947, and such 
pension, gratuity, provident fund and other retirement 
benefits as may be ordinarily admissible under the 
rules of authorisations of the transferor bank imme¬ 
diately before the close of business on 24th May 1986. 

Provided further that the transferee bank shall in 
respect of the employees of the transferor bank who 
are deemed to have been appointed as employees of 
the transferee bank be deemed also to have taken ovet 
the liability for the payment of retrenchment com¬ 
pensation in the event of their being retrenched while 
in the service of the transferee bank on the basis that 
their service has been continuous and has not been in¬ 
terrupted by their transfer to the transferee bank. 

(11) The persons specified in the schedule annexed 
to this scheme shall on the prescribed date cease to be 
the employee of the transferor bank and notwithstand¬ 
ing anything contained in any law for the time being 
in force or any agreement or any contract, the person 
so specified shall be entitled to and only to such pen¬ 
sion, gratuity, provident fund and other retirement 
benefits as may be ordinarily admissible to them under 
the rules or authorisations of the transferor bank im¬ 
mediately before the close of business on 24tb May 
1986. 

Provided that the compensation, if any, for the loss 
of employment, so far as it relates to the unexpired 
portion of any contract of service, shall be such and 
only such as may be determined by the Reserve Bank 
(whose determination in this respect shall be final and 
binding). 

Provided further that nothing herein shall be deem¬ 
ed to prevent the transferee bank from re-employing 
any person whose name has been specified in the 
schedule annexed to this scheme in such capacity and 
on such terms and conditions as the transferee hank 
may deem fit. 

(\2) The transferee bank shall, on the expiry of a 
period not longer than three years from the date on 
which this scheme is sanctioned, pay or grant to the 
employees of the transferor bank the same remunera¬ 
tion and the same terms and conditions of seriicp as 
are applicable to the employees of corresponding rank 
or status of the transferee bank subject to the qualifi¬ 
cations and experience of the said employees of die 
transferor bank being the same as or equivalent to 
those of such other employees of the transferee bank. 


Provided that if Any doubt or difference arises * 
to whether the qualifications or experience of any o 
the said employees are the same as or equivalent t< 
the qualifications and experience of the other em 
ployees of corresponding rank or status of the trans 
feree bank or as to the procedure on. principles to b 
adopted for the fixation of the pay of the employee, 
in the scales of pay of the transferee bank, the doub 
or difference shall be referred to the Reserve Bant o 
India whose decision thereon shall be final. 

(13) The trustees or administrators of any provfi 
dent fund and [or gratuity fund constituted or th' 
employees of the transferor bank or as the case ma 
be, the transferor bank shall on or as soon as possibl 
after the prescribed date transfer to the trustee of th 
employees provident fund and or gratuity fund con 
stituted for the transferee bank, or otherwise as th 
transferee bank may direct, all the monies and invest) 
menis held in trust for the benefit of the employee 
of the transferor bank. 

Provided that such latter trustees shall not b 
liable for any deficiency in the value of investments 
or in respect of any' act, neglect, or default done be 
fore the prescribed date. 

(14) The transferee bank shall submit to the Re 
serve Bank of India such statements and informatics 
as may be required by the Reserve Bank of India fron 
time to time_ regarding the implementation of thi 
scheme 

(15) The transferee bank shall furnish to tli 
shareholders of the transferor bank a statement f- 
affairs of the transeror bank in such form and n 
such periodical intervals as the Reserve Bank of Indi 
may specify in this behalf. The sending of such stat< 
ments shall be discontinued when so directed by th 
Reserve Bank. 

(16) Any notice or other communication require 
tp be given by the transferee bank shall be considers 
to be duly given if addressed and sent by pre-pai 
ordinary post to the addressee at the address registered 
in the books of the transferor bank, yntil a new au 
dress is registered in the books of the tarnsferee bank 
hnd such notice shall be deemed to be served on ex 
piry of forty-eight hours after it has been posted. Am 
notice or communication which is of general intere 
shall be advertised in addition in one or more dall 
newspapers which may be in circulation at the place 
where the transferor bank was transacting its busines 

(17) If any doubt arises in interpreting any of th 
provisions of this scheme, the matter shall be referrei 
to the Reserve Bank of India and its opinion shall u 
conclusive and binding on both the transferee ban 
and transferor bank, and also on all the members, de 
positors and other creditors and employees of each i 
these banks and on any other person having any right 
or liability in relation to any of these banks. 

(18) If any difficulty arises in giving effect to tii 
provisions of this scheme, the Central Government ma 
issue to the transferor and the transferee banks or t 
either of them such directions not inconsistent wit 
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this scheme as may appear to the Centra] Govern¬ 
ment, after consulting the Reserve Bank of India, to 
be necessary or appropriate for the purpose of re¬ 
moving the difficulty. 

(19) The Central Government may if it is satisfied 
that it is necessary so to do, modify, vary or withdraw 
this Scheme in the light of the observations made by 
the Hon’ble Supreme Court on 18th December, 1986 
while dissmising the the Special Leave Petitions Nos. 
15721 of 1986 and 15085 of 1986 filed by Shri Shiv 
Kumar Tulsian and others. 


[No. 17|2|86-B.O. Ill(ii)] 
MANTRESHWAR JHA, It. Secy. 

SCHEDULE 

Schedule attached to and forming part Of the scheme for the 
amalgamation of the Hindustan Commercial Bank Ltd-, as 
sanctioned by the Central Government underSqb-section 
(7) of Section 45 of the Banking Regulation Act, 1949 (10 of 
1949) 


SI. Name of the employee 
No. 

Designation in the trans¬ 
feror bank 

1. ShriB.P .Singhal 

Assistant General Manager, 
Knapur 

2. Shri J.L, Gambhir 

Assistant Genera] Manager, 
Kanpur 

3. Shri R.D.Shah 

Assistant General Manager, 
Kanpur 

4. Shri R.K. Bajpai 

Assistant General Manager, 
Kanpur 

5. ShriJ.K. Seth 
(undor suspension) 

Manager. B.O. Kota, 
formerly Manager, 

B.O. Agra 

6, Shri Satbir Singh 
(Under suspension) 

Officer, B.O., 

Haldwani 

7. Shri M-C. Awasthi 
(under suspension) 

Mangar, 

Jawalapur 

8, Shr i B.S. Arora 
(under suspesion) 

R.M.O. Chandigarh 

9. Shri R.L. Jain 

(under suspension) 

B.O- Srinagar 
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No. feror bank 


10. Shri O-N, Srivastava 
(under suspension) 

11. Shri K.D-Tewari 
(under suspension) 

12. ShriS.G. Agarwal 

(undor suspension) 

13. Shri R. K, Mishra 

14. ShriR.K. Mehra 

15. Shri P.R. Rath 

16. Shri K.I. Shepherd 

17. Shri Gulzar Singh 
Sandhu 

18. Shri Jasbir Singh 

19. Shri AK. Das 

20. Shri A.D- Leon 

21. Shri A.K. Sagal 

22. S.K. Singh 

23. Shri I.N. Mehrotra 


24. Shri Prabudha Roy 

25. Shri S.K- Chakravarty 

26. Shri Pradip Sahai 

27. Shri R.K. Agarwal 

28. Shri D P- Chaudhary 


Manager, B.O. 

Faizabad 

Formerly Manger 
B.O. Ugo now at 
B.O. Unnao 

Officer B.O. Kalpi Road, 
Kanpur 

Manager, Barabankl 

Officer Regional Office, 
Lucknow 

Manager, B.O. 

Bhatinda 

Manager, O & M Dcptt. 
H.O. Kanpur 

Manager (Reoovery) 
Bhatinda 

Officer B.O. Bareilly 

Officer, Bhagalpur, formerly 
at Bara Bazar Calcutta 

Officer, B.O. Hyderabad 

Officer, Regional Offico, 
Kanpur, formerly Manager 
B O. Meston Road, Kanpur 

Manager, International 
Banking, C.O. Kanpur, 

Formerly Manger 
Rajinder Nagar, Lucknow 
now Officer at B..O. 

Hazrat Gan), Lucknow 

Officer, N-S- Road. 

Calcutta 

Manager, B-O. Maniktolla 
Calcutta 

Manager, Regional Office, 
Kanpur 

Manager, B.O. Jammu 

Manager, B.O. Burra Bazar, 
Calcutta. 
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